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- Executive summary

Researched and championed by young people across the UK, ‘An Internationalist Green New Deall
Programme’ charters a bold path through the headwinds of climate, ecological, and social crisis.
Internationalism is a lifeline that connects domestic transformation with global climate justice.
The program outlines four policy directions for a Labour government to lead an internationalist
Green New Deal:

O1Relleve Debt

Debt is a large barrier to necessary climate action and urgent development needs in the Global
South. As it stands, the Global South spends five times more on debt repayment than on
addressing climate breakdown. A Labour government should cancel all bilateral debt with the
Global South, reign in private creditors, and lead on multilateral debt relief.

O2Pay Up

The Global South requires finance for climate mitigation, adaptation, and loss and damage.
Estimates for the UK'’s actual fair share contribution for climate finance ranges from £40 billion up
to £100 billion per year. Labour can fund the UK’s annual fair share of climate finance by levying

a 95% windfall tax on fossil fuel companies, redirecting fossil fuel subsidies, implementing a wealth
tax, and reallocating Special Drawing Rights (SDRs). Put together, these policies would generate
£96.9 billion per year. All climate finance must be unconditional and interest-free.

O3 Transform Trade

International trade rules are incompatible with climate action. As an influential global economy and
emerging green industrial power, Labour can harness the UK’s formidable economic strength to
meaningfully tackle trade rules. A Labour government should democratise trade governance, end
Investor-State Dispute Settlements (ISDS), and facilitate low-carbon technology (LCT) transfer.

O4 Support Migrants

Already at record numbers, climate breakdown is predicted to displace 1.2 billion people

by 2050. As a former colonial power and the fourth largest historical emitter, the UK not only
has a responsibility to lead on migrant justice but an opportunity to align humane reform with
the British public’s positive outlook on migration. A Labour government should establish safe
routes, end the backlog, and support migrants at home.

Labour has a tremendous opportunity to stand with our generation and lead.
Time to be bold.



O1

The Problem

Since the 2008 Great Financial Crisis,
sovereign debt levels in the Global South have
become increasingly unsustainable. As a
consequence of rising and more expensive
debt, over half of low-income countries are
now in “debt distress,” or at “high risk” of
becoming so.’

Urgent debit relief is a central pillar of climate
justice. The Global South’s external debt is a
tool of neocolonial wealth extraction from the
Global South to the Global North.

Between 1980 and 2015, developing countries
paid over $4.2 trillion in interest payments, far
outstripping total aid received over the same
time period.?

Debr Debr

Relleve
Debt

Not only do widespread debt crises destabilise
the global economy, but high interest payments
syphon money away from urgent climate and
development needs. As it stands, the Global
South spends five times more on debt
repayment than on addressing climate
breakdown.?® To make matters worse, servicing
debt in foreign currency often forces Global
South countries to shape their economies
around dirty export industries like fossil fuel
production and industrial agri-bussiness -

a vicious cycle of planetary harm.*

Urgent, large-scale debt relief is necessary to
stabilise economies, support climate measures,
and redress global injustice.

Defining Debr Relief

Debt relief can be defined as a broad term
comprising debt cancellation, debt service
suspension, and debt restructuring.

Debrt service

suspension

- cancellation

Indefinite, partial
or full, cancellation
of debt payments.

Frestrucruring

Rearrangement of partial or
full debt payment, including
payment schedule and/or
interest rates.

Partial or full pausing
of debt payments.

Figure 1
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The Role of The UK

As a former colonial power and host to some
of the largest corporate creditors, the UK has a
responsibility to provide global leadership on
debt relief. Importantly, the UK is well-placed to
do so.

The UK has the fifth largest vote share in the
IMF and World Bank, which when combined

with its G7 and G20 membership, gives it critical
influence over multilateral debt policy.® In
addition, 90% of debt contracts for lowest-
income countries, and 50% of debt contracts
for all Global South countries are governed by
English law .6 This offers a unique opportunity
to legislate for debt relief from private creditors
who own the majority of Global South debt
(Figure 2).7

Who owns Debt?

Distribution of lower-income country external
debt repayments due in 2022.

. 277%

Mulitilateral
creditors

Privare
credirors

Commercial
lenders, including
banks and asset
management firms.
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International
financial institutions,
including the World
Bank and IMF.

267
Official
credirors

Individual
countries.

Figure 2




What Labour Should Do

Policy 1
CancelBilareral

Debrt

The UK holds £4.9 billion in debt.® While this
amount has negligible impact on the UK’s
accounts, it contributes to the resource drain
away from climate action and key development
needs in vulnerable countries.

Day 1

Cancel 100% of debr
owed by Global South
countries 10 The UK.

Following Germany’s debt cancellation in 1953,
the country experienced an “economic miracle,”
as resources poured into post-war
reconstruction.® Similarly, public spending on
social services increased by around 40% in
beneficiary countries following the Highly
Indebted Poor Country Initiative (HIPC) and the
Multilateral Debt Relief Initiative .

On day 1, Labour should cancel the UK’s
bilateral debt holdings. In cases where UK loans
are subject to comparability of treatment
agreements, a negotiation process with the
relevant official creditors should begin
immediately."

The UK should not count the proposed debt
cancellation towards its overseas development
assistance. Debt cancellation is a redress of
injustice, not a write off of existing aid
commitments.
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; Policy 2

L ReininPrivare
' Credlitors

The Common Framework for Debt Treatment
(Common Framework) is the existing international
mechanism for sovereign debt relief. However, the
Common Framework has, so far, been completely
ineffective. In over two years of operation, just
four countries have applied - Chad, Ethiopia,
Ghana, and Zambia - and none have seen any
debt cancelled.

One of the largest impediments to a well
functioning Common Framework is non-
cooperation of private creditors. Solong as private
creditors refuse to engage, public creditors will not
move forward either. If public creditors did engage,
public money would be bailing out the risky,
high-interest loans of banks and hedge funds -
adynamic that only encourages further reckless
lending.™ With no system of creditor coordination
in place, the Common Framework remains
hamstrung, with vulnerable countries stuck
between default and risk of being sued, or
continuing to make unsustainable payments. The
UK canrein in private creditors in the following
ways.

100 Days

1.Ledislare so that ho
crediror can sue for

more than they would
have received if they had
Taken part in The Conimon
Framework. or any orher
International debt
Frestructurind process the
UK adrees 10.
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In 2010, the UK passed the Debt Relief Act,
setting out that no creditor could sue for more
than they would have received under the HIPC -
an international debt relief program launched by
the IMF and World Bank in 1996. It was highly
effective legislation that was critical to the
success of the HIPC." Extending the 2010 Act
to include the Common Framework would fix
the coordination risk between creditors by
removing the gain from non-compliance.

While UK law governs 50% of Global South
debt, New York state law covers the other
50%." Labour should therefore also consider
bilateral legislation with New York state to close
the private lender loophole entirely.

100 Days

2.Ledislate 1o extend
existing corporare law
on debr relief Toinciude
government debr.

Part 26A of the 2006 Companies Act allows
commercial courts to require that hold out
creditors comply with debt relief for companies
in financial difficulty if 75% of creditors vote in
favour.”™ Labour should extend the Act so that
indebted governments may receive the same
treatment, and reduce the threshold for
required compliance from 75% to 66%.'

An Internationalist Green New Deal Programme

Policy 3
Lead Mulitilateral

. Debt Relief

Multilateral creditors hold the second largest
amount of Global South debt.” In addition,
international financial institutions like the World
Bank and the IMF have been central in
designing and managing key sovereign debt
relief mechanisms, including the Common
Framework, which is ineffective.

The UK can use its influence in the relevant
institutions to forge a new multilateral debt
relief architecture that delivers systematic, fair,
and timely sovereign debt relief to developing
countries.

1Year
1.Reform rthe Common
Framework.

Beyond the non-cooperation of private creditors,
the Common Framework is subject to other
structural shortcomings that also need
addressing. Three key reforms are as follows:

1. The IMF should develop a clear definition
of “sustainable debt.” The Common
Framework depends on the IMF first
assessing an applicant’s debt situation, and
then establishing the amount of debt relief
necessary to bring it back within sustainable
levels. However, with no clear definition, the
process remains opaque and disincentives
applications.™

2. The IMF should commit to lending into
arrears when any creditor, public or private,
refuses to constructively engage in the
Common Framework™. By offering debtors
financial and political backing, lending into

8 of 34



arrears allows borrowing governments to
default on their payments and sustain the
default.?® A strong IMF commitment to
deploying its lending into arrears policy would
be a powerful tool of encouraging creditors
to the negotiating table.?!

3. The scope of the Common Framework
should be enlarged beyond the 73 low-income
countries it currently covers. There are many
countries, including Argentina, Venezuela, and
Sri Lanka, that are both in a debt crisis and on
the frontlines of climate breakdown, but
ineligible for debt relief under the Common
Framework.?2 All Global South countries
should be included in the Common Framework.

The UK should exercise its influence in the
IMF and G20 to make the above points central
topics on the political agenda.

An Internationalist Green New Deal Programme

1Year
2.Developamore
democratic debr relief
mechanism.

The Common Framework, even if reformed,
would still be a limited tool for addressing
systemic sovereign insolvency. Created by the
G20, the Common Framework is a “mechanism
designed by and for creditors.”?

The United Nations - not a creditor itself - is
the obvious institution in which an independent,
democratic debt workout mechanism should be
established and housed.?* Labour should work
with other countries to table a resolution that
establishes UN-sponsored debt relief architecture.

9 of 34
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The Problem

Countries in the Global South require finance
for climate mitigation, adaptation, and loss and
damage.

It has long been recognised that Global North
countries have a significant responsibility to pay
up for climate finance because of their historic
responsibility for climate breakdown and outsize
capacity to pay.?® Admitting to this fact, over a
decade ago Global North countries committed
to raise $100 billion per year by 2020.2¢

In reality, the $100 billion figure is arbitrary and
does not reflect the climate finance needs of
the Global South. Some estimates suggest that
the actual requirements range from $1 trillion
per year by 2025 to $2.8 trillion by 2030.%"
Despite this, the $100 billion pledge has still not
been met.?8

Policy Specific
Area Policy
Tax Fossil

Tax Fossil

Tax Wealth

SDR Reallocation
SDR Reallocation
Toral

Toral
(annual) (£)

The UK’s climate finance
fair share (annual) (£)

An Internationalist Green New Deal Programme

Pay Up

The Role of The UK

Estimates for the UK’s actual fair share
contribution range from £40 billion up to £100
billion per year.2° However, the UK currently
spends just £2.3 billion annually on international
climate finance.*® On the other hand, the UK

is among a number of countries leading the
way on providing debt-free climate finance.®' It
should strengthen this position by delivering its
fair share of climate finance.

What follows are three avenues to raise
additional international climate finance: tax
fossil, tax wealth, Special Drawing Rights (SDR)
reallocation. Put together, they would generate
£96.9 billion annually. All international climate
finance must be unconditional, interest-free
grants.

Time
Period

Amount
Raised (E)

Bridgetown SDR allocation 17 billion3* Annual

96.9 hillion
40 Dbillion 1o 100 hillion

Table 1: Funds raised for climate finance.
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What Labour Should Do

Policy 1
Tax Fossill

e

Global oil and gas giants made record-
breaking profits last year.®® At least $2.5
trillion of these were excess profits.2¢ Bumper
profits have been spent on repurchasing
shares, paying dividends to shareholders,
CEO bonuses, and increasing fossil fuel
production.®” Even prior to this bumper period,
fossil fuel companies in the UK have enjoyed
one of the most generous subsidy systems in
the world.®® This means that companies
consistently pay a fraction of their profits

in tax, or even pay negative tax bills.3®
Excessive fossil fuel profits must be recouped
and the enabling system reformed.

Day 1

Annhounce a 957 1ax

on excess Profirs of
companies invoivedin
fossil fuel exploration,
production, and pipeline
Transport in the UK.

The Energy Profits Levy (EPL) is an additional
surcharge on top of normal taxes on oil and gas
sector profits.4? This surcharge tax should be
scrapped and replaced with a 95% windfall tax
on excess profits.* Modelling from last year
suggests the new tax would generate £43.6
billion per year.#? The tax should be backdated
to the beginning of the windfall period and a
stocktake carried out in March 2028, when the
current EPL ends.*?

An Internationalist Green New Deal Programme

100 Days
End fossil fuel subsidies.

The current system of production and
consumption subsidies should be scrapped,
freeing up £12 billion per year. ¢ Additionally,
the current Investment Allowance attached

to the EPL should be cancelled, as Labour
have proposed.*® This would yield an additional
£2 billion per year.4¢

1Year

Propose an internationally-
coordinared 95%

windfall Tax on the excess
profirs of fossil fuel
companies ar relevant
Infergovernmental events.

The proposed 95% headline tax rate should
be imposed as a global minimum windfall tax
rate. Countries party to the agreement
reserve the right to collect the tax deficit
from others that do not comply with the
agreement.*’ In addition, capital controls

on financial transactions with non-compliant
states should be implemented.*® Together,
these measures incentivise countries to sign
onto the agreement and prevent capital flight.
Labour should propose the tax at the next
G7 and G20 summits, OECD Ministerial
Meeting, and the annual Financing for
Development Forum. A tightly-coordinated
global 95% windfall tax on the excess profits
of fossil fuel companies in 2022 would have
raised approximately $2.38 trillion.*°
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Policy 2

Tax Wealth

Since the 1980s, wealth inequality in the UK
has risen dramatically. Between 1984 and 2013,
the wealthiest 0.1% saw their share of wealth
double.>® At present, the richest 1% own as
much wealth as the bottom 69%.5'

What’s more, the wealthiest individuals are
disproportionately responsible for excess
carbon emissions. The yearly carbon footprint
from investments of the 125 richest billionaires
is equivalent to France’s annual emissions.*? In
the UK, the top 1% of income earners emit the
same amount of carbon in one year as the
bottom 10% do in two decades.5? Climate
breakdown and extreme wealth are inextricably
linked.

A wealth tax on the richest individuals serves
the triple purpose of reducing inequality,
decreasing emissions, and raising funds for
international climate finance. Moreover, in
recent polling, Tax Justice UK, YouGov, and
the Wealth Tax Commission each found
overwhelming support for a wealth tax across
the political spectrum.>

100 Days

1.ImMplement a 2%
wealth Tax on those
holding assers In excess
of £10 million.

Labour should implement a 2% wealth tax

on individuals with net wealth in excess of £10

million. This would raise an estimated £22.3
billion every year.>®

An Internationalist Green New Deal Programme

The 2% tax should be annual, rather than
one-off, as the tax carries the joint objective
of raising international climate finance and
reducing inequality.

Labour should also consider more ambitious
wealth tax structures, including a wealth tax
at a lower threshold (like the Wealth Tax
Commission’s proposal for a starting point
of £500,000), and a more progressive rate (like
Tippet, Wildauer, and Onaran’s proposal to
start at a 1% tax for net wealth above £3.4
million, rising to a 10% tax for net wealth
above £18.2 million).5® These structures are
also justified and should be considered by
Labour as potential future options.

100 Days

2.Propose an
Infernationally coordinared
wealth Tax amongd G20
countries.

To close tax loopholes and direct more support
towards international climate efforts, Labour
should work with G20 finance ministers to
implement a globally coordinated wealth tax.

A progressive, globally coordinated wealth tax
on individuals with assets above $100 million
could raise $300 billion annually.5”

There is a precedent for internationally
coordinated tax systems. In October 2021,

a 15% global minimum corporate tax rate was
agreed by 137 member countries of the OECD/
G20 Inclusive Framework.%8 It enters into force
this year.

12 of 34



Policy 3

Reallocatre Special
Drawing RiIghts

SDRs are a unit of credit allocated by the IMF
to its member countries. They are usually used
by the IMF to inject emergency funds into the
economy when countries are at risk of a
balance of payment crisis.

Critically, the IMF distributes SDRs according to
members’ vote share, meaning high-income
countries receive 67% of SDR allocations while
only 1% go to low-income countries. In the case
of the COVID-19 SDR allocation, high-income
countries received almost $400 billion of the
$650 billion total. The UK alone received $27.5
billion in SDRs, more than all low-income
countries combined.%°

While low-income countries are in urgent need
of extra liquidity, SDRs received by wealthy
countries generally just sit in central bank
accounts, providing additional reserve
cushioning where none is needed.®® SDRs are
largely an unused financial asset, presenting an
opportunity for rechanneling towards critical
climate needs.

Day 1

1. Transfer the equivalent
amount of UK Special
Drawind Rights 1o the
Green Climate Funcl.

The UK can unilaterally transfer its SDR
holdings to Global South countries —

a decision that would fall firmly within the
government’s remit to decide how it wishes
to use its SDR allocation. As the IMF itself
has identified, “there is nothing to prevent

An Internationalist Green New Deal Programme

countries from voluntarily agreeing to transfer
SDRs to other countries or prescribed holders
for reasons of their own choosing.”®"

Restrictions bar HM Treasury from transferring
funds straight from the Exchange Equalization
Account (EEA) - the account that holds SDRs
and foreign currency. However, an alternative
pathway exists.®?

The Treasury should direct that the EEA
transfer foreign currency, of the equivalent
amount held in SDRs, into pounds sterling.
The exchanged pounds should then be directed
from the EEA, through the National Loan Fund,
to the Consolidated Fund. From the
Consolidated Fund, the given amount can be
transferred to the Green Climate Fund.

This process is effectively a change in the
composition of reserves, not a change in the
amount of reserves relative to pre-SDR levels.
In the process, the UK keeps SDRs on its
balance sheet, pays no interest on the
transfer, and does not add to government
debt.®3

Day 1

2. SUPPOIT the proposal
for areguiar Special
Drawing Rights allocation
for infernational climatre
action.

In 2022, Barbados Prime Minister Mia Mottley
introduced the Bridgetown Initiative, a bold
plan to transform the global financial system
to support the Global South and tackle
climate breakdown. Among other elements,
the Initiative calls for the issuance of $500
billion worth of SDRs every year, for 20 years,
to meet global climate needs. Under this
proposal, the UK would receive $21.15 billion
in annual SDR allotment to be channelled
towards international climate finance.
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Labour should fully back Mottley’s proposal
for $500 billion in annual SDR allocations.
This must be more than rhetorical support but
a complete leveraging of UK influence in the
IMF, among G7 finance ministers, and Heads
of State to bring the Bridgetown Initiative to
the top of the political agenda.

An Internationalist Green New Deal Programme
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The Problem

International trade rules are incompatible with
climate action. The UK’s ability to meaningfully
address these harmful trade rules are impaired
by undemocratic trade governance.

Investor-Stare Dispure setrtlements

The most obstructive trade mechanism is
Investor-State Dispute Settlements (ISDS),
which allows investors to unilaterally sue states
over sovereign policy that threatens future
profits.®4 Investors have sued states over
routine policy like minimum wage increases
and public health measures, with no obligation
to exhaust domestic legal avenues before filing
an ISDS claim.®®

ISDS cases are managed by three-person
arbitration tribunals with no democratic
mandate.®® Often dragging on for years, with
little to no information shared with the public,
states are forced to pay on average $4.7
million in taxpayer-funded legal fees to elite law
firms.®” Investors win 57% of cases, with an
average taxpayer-funded payout of $438
million.58

These rulings, which are neither based on
established case law or reference to other
treaty obligations, are not eligible for appeal.®
If sovereign states refuse to pay the award,
then it can be alternatively enforced through
the seizure of foreign state assets.”

An Internationalist Green New Deal Programme

. Undemocratic Trade Governance

Transform
Trade

ISDS risks derailing the Paris Agreement.
Currently, fossil fuel companies are using ISDS
to sue sovereign states for $18 billion over
climate policy.” Safer decarbonisation
pathways could lead to $340 billion in ISDS
investor awards.”? With the average fossil fuel
investor award in excess of $600 million, the
mere threat of arbitration has forced sovereign
states to weaken or altogether abandon climate
policy.”™

Trade-Relared Aspects of Intfellectual ;

k. PropertyRights

Climate efforts are similarly hobbled by the
WTO Agreement on Trade-Related Aspects of
Intellectual Property Rights (TRIPS). With
multilateral coverage, TRIPS mandates that
countries have a minimum 20 year standard for
patent duration.”Extensive patent protections
have made it prohibitively expensive (royalty
and licence fees) for Global South countries

to access low-carbon technologies (LCTs)
necessary for climate mitigation and
adaptation.”™

The UK's ability to address harmful
international trade rules has been hampered by
the undemocratic nature of domestic trade
governance. Compared to other Western
democracies, the UK stands out with only two
statutory Parliamentary rights on trade
governance.’®
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What Labour Should Do

For comparison, the US Congress has 22
statutory rights and the European Parliament 3 po“cy 1

- Democratise

has 18 statutory rights."”

Parliament does not have the statutory right | ] Tracde Governance

to adebate, vote, or veto on trade agreements,
let alone oversight over trade negotiation
mandates or access to negotiation texts.®

For example, Parliament was not granted a
debate or a vote on the UK-Australia Free Trade Day 1

Agreement (FTA), the first major post-Brexit .

trade deal signed in 2021.7 Make n_on STaTurory
commirments 1o

Legislation governing this process is not .

fit-for-purpose, especially since the UK is now democra“se Trade

managing international agreements for the first governance across all

time since its accession to the EU in1973. This

is made more problematic by the UK’s lack of phases of POolicV creation.

acoherent trade strategy and objectives.®
Unmoored from democratic checks and

balances with no clear direction, the UK is The Labour Secretary for Business and Trade
unable to meaningfully tackle obstructive should immediately re-affirm past
trade rules. non-statutory commitments on democratising

trade.®2 Moreover, they should make additional
non-statutory commitments granting the
Business and Trade Committee scrutiny power

The ROIe Of The UK over trade negotiation mandates, access to

negotiating texts, as well as the Parliamentary
The UK is one of the largest economies in the right to a vote and veto.®

world and an emerging green industrial power.®

If afforded the necessary democratic mandate,

the UK has the power to not only extricate itself 100 Davs
from harmful trade rules but to also actively

challenge these rules on a multilateral level. LaunCh a CiTizerHECI Trade
straregy Initiarive.

The UK urgently needs a trade strategy with a
coherent set of objectives.?* To make this
process as democratic as possible, a Labour
government should launch an ad hoc citizens’
assembly. This citizens’ assembly would be
tasked with creating a trade strategy that furthers
the UK’s statutory obligations and commitments
on climate action, nature conservation, labour
conditions, financial regulation, and human
rights. The citizens’ assembly would be advised
by the Climate Change Committee (CCC).

An Internationalist Green New Deal Programme 16 of 34



1Year

Amend the Trade Act
(2021 To devolve trade
dgovernance 1o Parliament.

Labour should amend the Trade Act (2021) to
codify non-statutory commitments across all
three stages of trade governance.

Before negotiations, the Business and Trade
Committee should have power over which
countries the government opens negotiations
with and the mandate of those negotiations,
based on the trade strategy and a preliminary
impact assessment from the CCC.

During the negotiations, the Business and
Trade Committee should have the right to
regular updates and access to draft texts.

After negotiations, the trade agreement should
be made public and a 90 day period granted for
Committee scrutiny, allowing time for a full
CCC impact assessment and a public
Committee report. Parliament should be given
the right to a debate, vote, and veto.

An Internationalist Green New Deal Programme

. Policy 2
- End Investor-Stare

| Dispute Settiements

Dayv 1

1. Anhounce withdrawal
from the Energy Charter
Treatv.

The Energy Charter Treaty (ECT) is the most
frequently used international investment
agreement for fossil fuel investor arbitrations,
accounting for 17% of all fossil fuel cases.®

The ECT protects €344.6 billion fossil fuel assets
across 31 European countries, of which €140.7
billion is concentrated in the UK fossil fuel
industry.8¢ In 2022, UK oil company Rockhopper
won over €190 million in compensation due to
the Italian government’s ban on offshore oil and
gas drilling and the Netherlands is currently being
sued for a combined €2.3 billion over a coal
phase out plan.®”

Multiple European countries, including France,
Germany, the Netherlands, Poland and Spain,
recently signalled their intention to quit the
ECT.®8 As such, the EU Commission now
considers an EU-wide exit “unavoidable.” 8°

A Labour government should announce its
intention to coordinate a withdrawal from the
ECT with the EU. This would neutralise the ECT’s
20 year survival clause, saving the UK £4.4 billion
in investor payouts.®°

Dav1

2. Anhounce withdrawal
from the Comprehensive
and Progressive
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Trans-Pacific Parthership
Adreement.

The Comprehensive and Progressive Trans-Pacific
Partnership Agreement (CPTPP) is a FTA between
11 countries: Australia, Brunei, Canada, Chile,
Japan, Malaysia, Mexico, New Zealand, Peru,
Singapore, and Vietnam.®' In July 2023, the UK
officially signed and acceded to the CPTPP.*2

The CPTPP contains ISDS provisions, opening
up the UK to investor claims from major
economies like Canada and Japan.® Moreover,
it is expected to increase emissions and lead to
a surge in deforestation, “[making] a total
mockery” of government commitments.®*
Labour should announce withdrawal on day 1.

Day 1

3. Ahhounce animmediare
Mmorarorium on arbitratrions
Py UK Investors and
arbitrations within UK
pborders.

The UK is the second most popular home
state for fossil fuel investor arbitrations.*° It is
also home to the London Court of Arbitration,
a regular forum for ISDS.?¢ An immediate
moratorium is a practical first step for Labour
to limit the harms of ISDS.

100 Days

Bedin the process of
Bllareral Investment Treaty
Termination.

An Internationalist Green New Deal Programme

Bilateral Investment Treaties (BITs) are the most
common vehicle for fossil fuel ISDS arbitrations.®’
Most of the UK’s 96 BITs were created in

the 1980s and 1990s, which makes a Labour BIT
termination policy sufficiently easier.®® BIT
survival clauses should also be neutralised
through inter se agreements, a diplomatic
procedure that modifies treaty provisions.®® BIT
termination is becoming increasingly popular,
with more BITs concluded than new ones signed
in 2020.°

1Year

Tackle Investor-Srare
Dispute Settlement in
current and futrure free
Tracde agreements 10
prorecr adainst fossil fuel
Investor arbitration.

In line with the trade strategy, Labour should
condition current and future FTAs on the
following two principles:™

1. No Investor-State Dispute Settlements:

No FTA contains an ISDS provision, which can
be used by fossil fuel companies to sue
sovereign states over climate legislation. Further
to the point, Labour should mandate that all
trade partners are party to the Beyond Oil and
Gas Alliance (BOGA) and have a credible policy
commitment to no new oil, gas, or coal
projects.’®? This would align trade with Labour’s
domestic commitment to no new oil and gas
projects.’03

2. No Energy Charter Treaty membership:

No trade partner can be party to the ECT. If they
were a member but have since withdrawn, they
require an inter se agreement with the UK to
neutralise the ECT’s 20 year survival clause.
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Policy 3

Facilirate Low-Carbon
Technology Transfer

100 Days

1. Condiition public-funding
for low-carbon rechnology
cdevelopment on public
domain access.

Governments in the Global North frequently fund
innovative technologies, including LCTs.'* For
example, the now dissolved Department for
Business, Energy, and Industrial Strategy (BEIS)
recently invested over £31 million worth of
research and development into floating offshore
wind. % Labour should tie all public funding for
the development of LCTs on the condition that
the LCT remains in the public domain, enabling
easy transfer to the Global South.™® There is little
evidence to suggest that patent-free policies
stifle innovation.™”

100 Days
2.PushforawTto
Ministerial Declaration on
TRIPS and Climate Change.

After concerted pressure to ease patent
protection of life-saving drugs, especially for HIV
AIDS, the WTO issued a Ministerial Declaration
on TRIPS and Public Health.® The declaration
enabled access to generic versions of patented
medicine for over 60 primarily low-income and
middle-income countries.*® Labour should
harness the UK’s influence at the WTO to push
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for a Ministerial Declaration on TRIPS and Climate
Change, affirming that TRIPS should enable the
transfer of LCTs necessary for climate mitigation
and adaptation.™®

1Year

Launch a Climatre Parent
Pool with other giobal
leaders iniow-carbon
rechnology development.

A Labour government should form a Climate
Patent Pool with the four other lead developers
of LCTs: the U.S., China, Japan, and Germany.™"
The Climate Patent Pool would receive licences
from LCT patent holders and sell them to generic
producers in exchange for a royalty fee."?

This would create a “one-stop-shop” for LCT
patents, which is useful because there are often
multiple patents on the components of a singular
LCT." Moreover, it would provide a financial
incentive for patent holders, enable access to
life-saving LCTs, and further drive down costs
for generically produced LCTs.™
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04

The Problem

Migration is one of the key human adaptations
that protects communities from the climate
crisis. As climate breakdown accelerates, more
people will be forced to flee from their homes in
search of a stable environment and safe haven.
It is estimated that by 2050, 1.2 billion people will
be forcibly displaced.™ Climate related migration
is a reality which demands attention and policy
responses Now.

The Global North is responsible for 92% of
emissions in excess of the safe limit, making

it directly responsible for climate breakdown

and the people displaced by uninhabitable
conditions.™® Colonialism has also directly led

to the oppressive regimes and ethnic conflicts
that people flee from today."” Despite the
historic responsibility for soaring migration levels,
the Global North refuses to take responsibility. In
fact, migration policy has actively exacerbated
the crisis. Instead of offering protection,
governments have shut down asylum routes,
introduced punitive measures on those using
irregular routes, and forcibly returned people to
dangerous situations.'®

The UK is hardly exempt from this track record.
Recent policies have violated international law
and failed to uphold the human rights of asylum
seekers.™ This is further punctuated by vicious
political rhetoric regarding asylum seekers, with
the Home Secretary referring to migration
movements as an “invasion” of “billions of
people gagging to come to the UK.”12°
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SUPPOIT
Migrants

There is a concerted agreement across the
political spectrum that the UK asylum system
is not fit-for-purpose. As the refugee crisis
continues to grow, it is necessary to adopt
progressive reforms that address the injustices
of the current system.!

The Role of The UK

As a former colonial power and the fourth
largest historical emitter, the UK has a
responsibility to lead on refugee and asylum
justice, particularly those displaced by climate
breakdown.'?2 More recently, the UK’s illegal
military interventions in Iraq and Libya have
destabilised entire regions, causing forced
displacement.’?3

Labour has an opportunity to align the UK’s
asylum system with the public’s concern. Polls
indicate a large swing in favour of system
reform and a generally positive outlook on
immigration — outstripping comparable attitudes
in most European countries.’?* Not only is
reforming the asylum system a popular course
of action, but it can also strengthen the UK.
There is clear evidence that once legal status is
recognised, refugees make an outsized
contribution to a country’s political, economic,
and cultural life.
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What Labour Should Do

Policy 1
Establish Safe Routres

Safe and legal routes are central to a humane
and just asylum system. However, apart from
country specific schemes and a 5,000 per year
commitment to the UK Resettlement Scheme
(on average only 2,000 people are settled per
year), there are currently no safe routes for
those that arrive spontaneously. This is despite
evidence that at least two thirds of those arriving
through “illegal routes” qualify for refugee
status.™ To continue to crack down on asylum
seekers who arrive on UK shores by irregular
means is inhumane and a contravention of
international law. Safe avenues to seek asylum
must be established and protected.’?®

100 Davs
1.Implement the Family
Reunification Regulation

The Family Reunification Regulation (FRR)
would be a re-negotiation of parts of the Dublin
Regulation. The Dublin Regulation allows
families who have been separated across
different European countries to reunite during
their asylum claim. Post-Brexit, the UK is no
longer bound by the Dublin Regulation and
efforts to renegotiate a replacement for family
reunions have not progressed.’?’

Instead of rejoining the Dublin system, which
did not prevent the establishment of inhumane
border camps like the Calais Jungle, the new
FFR would renew the ability for asylum families
to be reunited.
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100 Days
2.Restart the DUbs
sScheme.

The Dubs Scheme was an amendment to the
Immigration Act 2016 to accept an unspecified
number of unaccompanied asylum seeking
children (UASCs) from Europe, which ended
after the initial number of 480 was met."?8 Labour
should use the existing legislation to expand the
number of places offered to UASCs to at least
1,000, with room for expansion. This would
further protect UASCs from the “unimaginable
horror of the terrible conditions of European
refugee camps.”?°

1Year

1. Trial Climatre Disastrer
Temporary Protrection
Visas for countries most
vuinerable 1o climate
pPreakdown.

Labour should trial a targeted legal migration
route for those most vulnerable to climate
shocks - a Climate Disaster Temporary
Protection Visa. The visa would grant asylum
seekers the right to file claims in British
embassies abroad, pending a full resolution of
their claim in the UK. This would be in the form
of short-term, seasonal visas to help people
rebuild their lives following climate disasters,
before returning home once safe to do so.

These visas must also have clear pathways

for renewal, offering long-term residence or
settlement in the UK should they have no home
to return to. There is precedent for these types
of visas, including the Swiss Protected Entry
program, and recent proposals submitted by
MEPs that call for humanitarian visas that can
be applied for at embassies and consulates.’°
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1Year

2.March the UK
Resetrtlement Scheme
with UKrainian refugee
resetrtiement hnumbers.

Accounting for steadily rising forced
displacement, a Labour government should
commit to expanding the UK Resettlement
Scheme to 150,000 people annually. Over
170,000 Ukrainians have been resettled in the
UK since March 2022."%" This has shown the
UK’s ability to provide safe haven for those in
need. 150,000 resettlement places available
for all asylum seekers is the bare minimum
that must be delivered.
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k Policy 2

- End tThe Backlog

The UK asylum system is inefficient at
determining refugee status, resulting in a huge
backlog of asylum processing cases.™ Over the
last two years, the number of asylum seekers
waiting over 6 months for a decision has
doubled to 128,812."2 The backlog has left
many asylum seekers living for months or years
in “de-facto detention centres” and asylum
hotels, where they face unsanitary, unsafe, and
isolated accommodation.™*

100 Days

1.Infroduce a simplified and
prioritised Refugee Starus
Dererminarion process.

To speed up the complicated asylum process,
Labour should introduce a simplified and
prioritised Refugee Status Determination (RSD)
process. This would include two aspects.

First, the introduction of an initial triage process
to fast-track well-founded claims. This would
minimise time wasted on aspects such as
asserting country risk, one of the key issues that
determines refugee status.™ In this way, people
from countries with a history of successful
refugee determination due to a manifest risk of
persecution or war can be fast tracked.™®

Second, the introduction of simplified asylum
case processing, such as prefilled caseload
specific templates, so as to cut down on
unnecessary interviews and streamline decisions
that focus on the core elements of the claim.
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100 Davs
2.Improve asvium
Processind Productivity.

Labour needs to make significant investment
in long-term measures to improve and upskill
decision-makers. Efforts also need to be
made to retain expertise in asylum
decision-making teams.™’ Importantly,
expanding automated decision-making is not
the answer to ending the backlog. Automated
decision-making systems have been shown to
produce discriminatory outcomes as a result
of bias being inadvertently embedded within
algorithms."8

1Year

Create the Refugee and
Asvium Determination
Adency, separare from
The Home Office.

Labour should establish the Refugee and
Asylum Determination Agency (RADA), a new
executive agency tasked with refugee status
determination. RADA should be independent
and have a technical (and less politicised)
focus on asylum claim processing, ensuring
the UK’s obligations under the Refugee
Convention are met.™° This unit should sit
outside of the Home Office, separating
asylum decisions from police, terrorism, and
other immigration issues. Among top priority
for RADA would be to introduce specific
targets for giving good quality decisions on all
asylum claims, including complex ones, within
6 months.
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 Policy 3

- SUDPOrt Migrants
" arHome

Those waiting for asylum decisions in the UK
are met with inhumane accommodation, poor
services, and severe restrictions on the right to
work. This is despite substantial evidence on
the benefits of allowing asylum seekers the
right to work, including strengthening chances
of community integration, supporting
themselves and their families, and stopping
modern slavery.™° There is also no evidence
that relaxing the right to work restrictions would
create a pull factor.’ Asylum seekers must be
allowed to live a dignified life, including decent
accommodation and a fair right to work.

100 Days

1.ENnd tThe use of military
parracks and disused ships
as accommodation.

The UK is planning to continue the use of
military barracks and disused ships to house
asylum seekers until 2026. Watchdogs have
found these to be decrepit and unsafe,
amounting to little more than “arbitrary
detention.”'*? There should be an immediate
moratorium on the use of these facilities for
asylum accommodation.

100 Days
2.Ensure adequare
healthcare.

Health and vulnerability screenings must be
carried out when a person first enters the
asylum support system, using a screening
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tool such as the one developed by UNHCR-
IDC5.%3 Everyone accommodated in the asylum
support system should be registered with a GP
and have access to appropriate mental health
support and secondary healthcare.

100 Days

3.Infroduce aninspection
system 1o improve the
quality of accommodation.

Labour should create an independent inspection
board for asylum accommodation. Inspections
would monitor the quality and effectiveness of
support provided and improve transparency and
accountability through publicly-available reports.
This would progressively mitigate asylum seeker
abuse. ™4

100 Days
4.EXpand the right To work
for asyium applicants.

Asylum seekers are generally not allowed to
work in the UK until 12 months after their
initial application, and even then only allowed
to work in limited, highly skilled occupations.
Asylum applicants and their adult dependents
should be given full working rights in any
profession six months after the initial asylum
claim. Labour should develop a program that
offers asylum seekers access to low-carbon,
unionised jobs.

1Year

Address shortage
of adequare asvium
accommodation.

An Internationalist Green New Deal Programme

In the short-term, there is a further need

to negotiate more hotel accommodation
contracts, so each asylum seeker has
adequate accommodation. However, the rise
in forced displacement is not a temporary
development. Labour should look to create
permanent solutions such as developing
publicly-owned asylum accommodation
centres and investing in social community
housing. Labour also needs to work with local
authorities, devolved governments, NGOs and
relevant groups to expand community
dispersal accommodation.

Contracting hotels should only be a temporary
fix, and never used for children and vulnerable
groups, while more safe and sustainable
accommodation for asylum seekers is
developed. This is vital as private contractors
have consistently demonstrated neglect of
their duty of care for asylum seekers, whilst
raking in record profits.™°

24 of 34



References andNoftes

1. International Monetary Fund. “IMF Annual Report,”
International Monetary Fund, October 2022.
https://www.imf.org/external/pubs/ft/ar/2022/download
s/imf-annual-report-2022-english.pdf

2. Hickel, Jason. “Aid in Reverse: How Poor Countries
Develop Rich Countries.” The Guardian, October 6,
2017.
https://www.theguardian.com/global-development-profe
ssionals-network/2017/jan/14/aid-in-reverse-how-poor-c
ountries-develop-rich-countries

3. Woolfenden, Tess, and Dr. Sindra Sharma Khushal.
“The Debt and Climate Crises: Why Climate Justice
Must Include Debt Justice.” Debt Justice, October 2022.
https://debtjustice.org.uk/wp-content/uploads/2022/10/
Debt-and-the-Climate-Crisis-Briefing-October-2022-UP
DATED.pdf

4. |bid.

5. International Monetary Fund. “IMF Members’ Quotas
and Voting Power, and IMF Board of Governors.”
International Monetary Fund, June 2, 2023.
https://www.imf.org/en/About/executive-board/member
s-quotas

6. Debt Justice, and Catholic Agency for Overseas
Development. “Legislative Reform to Ease Debt
Restructuring for Lower-lIncome Countries,” April 2023.
https://assets.ctfassets.net/vy3axnuecuwj/PWMv5P6jS
KLR9HL30XIiAE/7ed2e3dc425be05e7941fef7176436fa/
Parliamentary_Briefing.pdf

7. Debt Justice. “Briefing: Support Debt Restructuring
for Lower-Income Countries.” Debt Justice, May 2022.
https://debtjustice.org.uk/wp-content/uploads/2016/05/
BlackRock-MP-briefing_DJ-2022.pdf

8. HM Treasury. “UKEF and FCDO Sovereign Exposure
by Recipient Country Outstanding and Arrears.”
GOV.UK, December 15, 2022.
https://www.gov.uk/government/statistics/report-on-ou
tstanding-debt-owed-by-other-countries-to-his-majestys
-government-in-2022/ukef-and-fcdo-sovereign-exposure
-by-recipient-country-outstanding-and-arrears

9. Jones, Tim. “Germany’s Debt Cancellation: The
London Debt Accords.” Debt Justice, February 27,
2023.
https://debtjustice.org.uk/blog/germanys-debt-cancellati
on-the-london-debt-accords#:~:text=0n%2027%20%2
OFebruary%201953%2C%20an

An Internationalist Green New Deal Programme

10. International Monetary Fund. “Heavily Indebted Poor
Countries (HIPC) Initiative and Multilateral Debt Relief
Initiative (MDRI)—Statistical Update.” International
Monetary Fund, August 6, 2019.
https://www.imf.org/en/Publications/Policy-Papers/Issues
/2019/08/06/Heavily-Indebted-Poor-Countries-HIPC-Initiati
ve-and-Multilateral-Debt-Relief-Initiative-MDRI-48566

12. International Development Committee. “Debt Relief in
Low-Income Countries.” UK Parliament, October 3, 2023.
https://publications.parliament.uk/pa/cm5803/cmselect/c
mintdev/146/report.html

13. Debt Justice, and Catholic Agency for Overseas
Development. “Legislative Reform to Ease Debt
Restructuring for Lower-lIncome Countries,” April 2023.
https://assets.ctfassets.net/vy3axnuecuwj/PWMv5P6SKL
ROHL30XIAE/7ed2e3dc425be05e7941fef7176436fa/Parlia
mentary_Briefing.pdf

14. Oxfam. “New York State Bill Can Help End the Global
Debt Crisis.” Oxfam, May 8, 2023.
https://www.oxfamamerica.org/explore/research-publicati
ons/new-york-state-bill-can-help-end-the-global-debt-crisis

/

15. Legislation.gov.uk. Companies Act 2006, PART 26A
(2023).
https://www.legislation.gov.uk/ukpga/2006/46/part/26A%#:
~:text=(1)The%20court%20may%2C,manner%20as%20th
€%20court%20directs.&text=(d)if%20the%20company %2
0is%20in%20administration%2C%20the%20administrator

16. Debt Justice, and Catholic Agency for Overseas
Development. “Legislative Reform to Ease Debt
Restructuring for Lower-lIncome Countries,” April 2023.
https://assets.ctfassets.net/vy3axnuecuwj/PWMv5P6SKL
RIOHL30XIAE/7ed2e3dc425be05e7941fef7176436fa/Parlia
mentary_Briefing.pdf

Debt Justice. “Briefing: Support Debt Restructuring for
Lower-Income Countries.” Debt Justice, May 2022.
https://debtjustice.org.uk/wp-content/uploads/2016/05/BlI
ackRock-MP-briefing_DJ-2022.pdf

17. Debt Justice. “Briefing: Support Debt Restructuring for
Lower-Income Countries.” Debt Justice, May 2022.
https://debtjustice.org.uk/wp-content/uploads/2016/05/BlI
ackRock-MP-briefing_DJ-2022.pdf

18. International Development Committee. “Debt Relief in
Low-Income Countries.” UK Parliament, October 3, 2023.
https://publications.parliament.uk/pa/cm5803/cmselect/c
mintdev/146/report.html

25 of 34


https://www.imf.org/external/pubs/ft/ar/2022/downloads/imf-annual-report-2022-english.pdf
https://www.theguardian.com/global-development-professionals-network/2017/jan/14/aid-in-reverse-how-poor-countries-develop-rich-countries
https://debtjustice.org.uk/wp-content/uploads/2022/10/Debt-and-the-Climate-Crisis-Briefing-October-2022-UPDATED.pdf
https://www.imf.org/en/About/executive-board/members-quotas
https://assets.ctfassets.net/vy3axnuecuwj/PWMv5P6jSKLR9HL30XiAE/7ed2e3dc425be05e7941fef7176436fa/Parliamentary_Briefing.pdf
https://debtjustice.org.uk/wp-content/uploads/2016/05/BlackRock-MP-briefing_DJ-2022.pdf
https://www.gov.uk/government/statistics/report-on-outstanding-debt-owed-by-other-countries-to-his-majestys-government-in-2022/ukef-and-fcdo-sovereign-exposure-by-recipient-country-outstanding-and-arrears
https://debtjustice.org.uk/blog/germanys-debt-cancellation-the-london-debt-accords#:~:text=On%2027%20February%201953%2C%20an
https://www.imf.org/en/Publications/Policy-Papers/Issues/2019/08/06/Heavily-Indebted-Poor-Countries-HIPC-Initiative-and-Multilateral-Debt-Relief-Initiative-MDRI-48566
https://publications.parliament.uk/pa/cm5803/cmselect/cmintdev/146/report.html
https://assets.ctfassets.net/vy3axnuecuwj/PWMv5P6jSKLR9HL30XiAE/7ed2e3dc425be05e7941fef7176436fa/Parliamentary_Briefing.pdf
https://www.oxfamamerica.org/explore/research-publications/new-york-state-bill-can-help-end-the-global-debt-crisis/
https://www.legislation.gov.uk/ukpga/2006/46/part/26A#:~:text=(1)The%20court%20may%2C,manner%20as%20the%20court%20directs.&text=(d)if%20the%20company%20is%20in%20administration%2C%20the%20administrator
https://assets.ctfassets.net/vy3axnuecuwj/PWMv5P6jSKLR9HL30XiAE/7ed2e3dc425be05e7941fef7176436fa/Parliamentary_Briefing.pdf
https://debtjustice.org.uk/wp-content/uploads/2016/05/BlackRock-MP-briefing_DJ-2022.pdf
https://debtjustice.org.uk/wp-content/uploads/2016/05/BlackRock-MP-briefing_DJ-2022.pdf
https://publications.parliament.uk/pa/cm5803/cmselect/cmintdev/146/report.html

20. Jubilee Debt Campaign. “How the IMF Lending into
Arrears Policy Can Be Built on to Make the Common
Framework Work,” March 2022.

21. Ahmed, Masood, and Hannah Brown. “Fix the
Common Framework for Debt Before it is Too Late.”
Center For Global Development, January 18, 2022.
https://www.cgdev.org/blog/fix-common-framework-debt
-it-too-late

22. Debt Justice. “Debt Data Portal.” Debt Justice, May
22, 2023.
https://data.debtjustice.org.uk/

World Bank. “COVID 19: Debt Service Suspension
Initiative.” World Bank, March 10, 2022.
https://www.worldbank.org/en/topic/debt/brief/covid-19-d
ebt-service-suspension-initiative

23. Financing for Development. “Civil Society FfD Group
Submission to the UN Independent Expert on Foreign
Debt and Human Rights on ‘International Debt
Architecture Reform and Human Rights,” OHCHR, June
2021.
https://www.ohchr.org/sites/default/files/Documents/Issu
es/|IEDebt/Int-debt-architecture-reform/Civil-Society-FfD-
group-input-IDAreform-EN.pdf

24, Action Aid. “The Vicious Cycle: Connections between
the Debt Crisis and Climate Crisis.” Action Aid, April
2023.
https://actionaid.org/sites/default/files/publications/The_
vicious_cycle.pdf

25. Molly Scott Cato. Sustainable Finance. Springer
Nature, 2022.
https://link.springer.com/chapter/10.1007/978-3-030-9157
8-0_3

United Nations. “United Nations Framework Convention
on Climate Change.” United Nations, 1992.
https://unfccc.int/resource/docs/convkp/conveng.pdf

26. United Nations. “Report of the Conference of the
Parties on lts Fifteenth Session, Held in Copenhagen
from 7 to 19 December 2009 .” United Nations, March 30,
2010.
https://unfccc.int/sites/default/files/resource/docs/2009/
cop15/eng/11a01.pdf

27. World Bank. “What You Need to Know about How
CCDRs Estimate Climate Finance Needs.” World Bank,
March 13, 2023.
https://www.worldbank.org/en/news/feature/2023/03/13/
what-you-need-to-know-about-how-ccdrs-estimate-climat
e-finance-needs#:~:text=The%20report%20finds%20that
%20around

An Internationalist Green New Deal Programme

28. OECD. “Statement by the OECD Secretary-General on
Climate Finance Trends to 2020.” OECD, July 29, 2022.
https://www.oecd.org/environment/statement-by-the-oecd
-secretary-general-on-climate-finance-trends-to-2020.htm

29. Willis, Daniel. “The UK Is a Long Way Short of Paying
Its ‘Fair Share’ of Climate Finance at COP26.” Globall
Justice Now (blog), October 16, 2021.
https://www.globaljustice.org.uk/blog/2021/10/the-uk-is-a-|
ong-way-short-of-paying-its-fair-share-of-climate-finance-at
-cop26/

Paul, Harpreet Kaur. “Towards Reparative Climate Justice:
From Crises to Liberations.” Common Wealth, April 12,
2021.
https://uploads-ssl.webflow.com/5e2191f00f868d778b89ff
85/6071e27f9e138da86620f637_CW_GND-Reparations-Ha
rpreet.pdf

30. HM Government. “Together for People and Planet UK
International Climate Finance Strategy.” GOV.UK, March
30, 2023.
https://www.gov.uk/government/publications/uk-internatio
nal-climate-finance-strategy

31. Carty, Tracy, Jan Kowalzig, and Bertram Zagema.
“Climate Finance Shadow Report 2020: Assessing
Progress towards the $100 Billion Commitment.” Oxfam,
October 2022.
https://oxfamilibrary.openrepository.com/bitstream/handle
/10546/621066/bp-climate-finance-shadow-report-2020-20
1020-en.pdf

35. Milman, Oliver. “Monster Profits’ for Energy Giants
Reveal a Self-Destructive Fossil Fuel Resurgence.” The
Guardian, February 9, 2023.
https://www.theguardian.com/environment/2023/feb/09/p
rofits-energy-fossil-fuel-resurgence-climate-crisis-shell-exx
on-bp-chevron-totalenergies

36. Birol, Faith. “The global oil & gas industry’s income
jumped to almost $4 trillion in 2022, a huge rise from its
recent average of $1.5 trillion The sector has a unique
opportunity to invest a significant chunk of this in clean
energy transitions, especially in emerging & developing
economies.” Twitter, May 31, 2023,
https://twitter.com/fbirol/status/16243309772113059877s=20

37. Global Witness. “Crisis Year 2022 Brought $134 Billion
in Excess Profit to the West’s Five Largest Oil and Gas
Companies.” Global Witness, February 9, 2023.
https://www.globalwitness.org/en/campaigns/fossil-gas/cri
sis-year-2022-brought-134-billion-in-excess-profit-to-the-we
sts-five-largest-oil-and-gas-companies/

26 of 34


https://www.cgdev.org/blog/fix-common-framework-debt-it-too-late
https://data.debtjustice.org.uk/
https://www.worldbank.org/en/topic/debt/brief/covid-19-debt-service-suspension-initiative
https://www.ohchr.org/sites/default/files/Documents/Issues/IEDebt/Int-debt-architecture-reform/Civil-Society-FfD-group-input-IDAreform-EN.pdf
https://actionaid.org/sites/default/files/publications/The_vicious_cycle.pdf
https://link.springer.com/chapter/10.1007/978-3-030-91578-0_3
https://unfccc.int/resource/docs/convkp/conveng.pdf
https://unfccc.int/sites/default/files/resource/docs/2009/cop15/eng/11a01.pdf
https://www.worldbank.org/en/news/feature/2023/03/13/what-you-need-to-know-about-how-ccdrs-estimate-climate-finance-needs#:~:text=The%20report%20finds%20that%20around
https://www.oecd.org/environment/statement-by-the-oecd-secretary-general-on-climate-finance-trends-to-2020.htm
https://www.globaljustice.org.uk/blog/2021/10/the-uk-is-a-long-way-short-of-paying-its-fair-share-of-climate-finance-at-cop26/
https://uploads-ssl.webflow.com/5e2191f00f868d778b89ff85/6071e27f9e138da86620f637_CW_GND-Reparations-Harpreet.pdf
https://www.gov.uk/government/publications/uk-international-climate-finance-strategy
https://oxfamilibrary.openrepository.com/bitstream/handle/10546/621066/bp-climate-finance-shadow-report-2020-201020-en.pdf
https://www.theguardian.com/environment/2023/feb/09/profits-energy-fossil-fuel-resurgence-climate-crisis-shell-exxon-bp-chevron-totalenergies
https://twitter.com/fbirol/status/1624330977211305987?s=20
https://www.globalwitness.org/en/campaigns/fossil-gas/crisis-year-2022-brought-134-billion-in-excess-profit-to-the-wests-five-largest-oil-and-gas-companies/

Global Witness. “BP Boss Lands £10 Million in Pay Whilst
Energy Bills Soared.” Global Witness, March 10, 2023.
https://www.globalwitness.org/en/press-releases/bp-boss
-lands-10-million-in-pay-whilst-energy-bills-soared/

Ravikumar, Sachin. “UK Gas Producers Boost Domestic
Output by 26% in First Half of 2022.” Reuters, August 24,
2022.
https://www.reuters.com/business/energy/uk-gas-produc
ers-boost-domestic-output-by-26-first-half-2022-2022-08-
24/

38. Baroness Jones of Moulsecoomb. “Oil and Gas:
Subsidies and Licensing Volume 817.” UK Parliament,
January 20, 2022.
https://hansard.parliament.uk/lords/2022-01-20/debates/
FBCF52DE-43E9-472D-8102-05A0D8C7CCF8/QilAndGa
sSubsidiesAndLicensing

39. Thomas-Peter, Hannah . “Revealed: ExxonMobil,
Shell and BP among Oil Companies Paying Negative Tax
in UK on Some North Sea Operations.” Sky News, August
13, 2021.
https://news.sky.com/story/revealed-some-of-the-worlds-
biggest-oil-companies-are-paying-negative-tax-in-the-uk-1
2380442#:~:text=Data%20%26%20Forensics-

40. Hunt, J., MP. “The Autumn Statement 2022 speech.”
Gov.uk, November 17, 2022.
https://www.gov.uk/government/speeches/the-autumn-st
atement-2022-speech

Reeves, Rachel. “Rachel Reeves Speech at Fabian
Society New Year Conference.” January 21, 2023.
https://labour.org.uk/press/rachel-reeves-speech-at-fabia
n-society-new-year-conference/

41. North Sea Transition Authority. “Government
Revenues from UK Oil and Gas Production.” North Sea
Transition Authority, October 2021.
https://www.nstauthority.co.uk/media/7825/tax_table_oc
tober_2021.pdf

HM Revenue & Customs. “Statistics of government
revenues from UK oil and gas production July 2022.”
GOV.UK, July 20, 2022.
https://www.gov.uk/government/statistics/government-re
venues-from-uk-oil-and-gas-production--2/statistics-of-go
vernment-revenues-from-uk-oil-and-gas-production-july-2
022

42. Tax Justice UK. “A 95% Tax on Excess Profits Could
Push Government Oil and Gas Receipts up to £46bn This
Year.” Tax Justice UK, September 6, 2022.
https://www.taxjustice.uk/blog/44bn-a-year-could-be-rais
ed-from-higher-tax-on-oil-and-gas-profits

An Internationalist Green New Deal Programme

43. BBC. “Energy Prices: What Is a Windfall Tax and How
Would It Work?” BBC News, February 8, 2022.
https://www.bbc.co.uk/news/business-60295177

44. Lucasz, Krebel, Miriam Brett, and Sarah Arnold.
“FFS? Fossil Fuels Support in the UK Tax System.” New
Economics Foundation, November 25, 2021.
https://neweconomics.org/uploads/files/FFS_NEFCW-Fin
al.pdf

45, Reeves, Rachel. “Rachel Reeves Speech at Fabian
Society New Year Conference.” January 21, 2023.
https://labour.org.uk/press/rachel-reeves-speech-at-fabia
n-society-new-year-conference/

46. Office for Budget Responsibility. “November 2022
Economic and fiscal outlook - supplementary tables”
2022.
https://obr.uk/download/november-2022-economic-and-fi
scal-outlook-supplementary-tables-zip-file/?tmstv=16860
51697

47. Saez, Emmanuel. Triumph of Injustice: How the Rich
Dodge Taxes and How to Make Them Pay. S.L.: WW
Norton, 2020.

48. bid.

49. Birol, Faith. “The global oil & gas industry’s income
jumped to almost $4 trillion in 2022, a huge rise from its
recent average of $1.5 trillion The sector has a unique
opportunity to invest a significant chunk of this in clean
energy transitions, especially in emerging & developing
economies.” Twitter, May 31, 2023,
https://twitter.com/fbirol/status/16243309772113059877?s
=20

50. The Equality Trust. “The Scale of Economic Inequality
in the UK | the Equality Trust.” The Equality Trust, 2022.
https://equalitytrust.org.uk/scale-economic-inequality-uk

51. Tippet, Ben , Rafael Wildauer, and Ozlem Onaran. “The
Case for a Progressive Annual Wealth Tax in the UK.”
University of Greenwich, 2021.
https://gala.gre.ac.uk/id/eprint/33819/20/33819%20TIPPET_
The_Case_for_a_Progressive_Annual_Wealth_Tax_%28202
1%29_v2.pdf

52. Maitland, Alex et al. “Carbon Billionaires: The
Investment Emissions of the World’s Richest People.”
Oxfam, November 7, 2022.
https://oxfamilibrary.openrepository.com/bitstream/handl
e/10546/621446/bn-carbon-billlionaires-071122-en.pdf;jse
ssionid=FB3D7FC7F71ECEEBB7176F3CD9C6048D?sequ
ence=14

27 of 34


https://www.globalwitness.org/en/press-releases/bp-boss-lands-10-million-in-pay-whilst-energy-bills-soared/
https://www.reuters.com/business/energy/uk-gas-producers-boost-domestic-output-by-26-first-half-2022-2022-08-24/
https://hansard.parliament.uk/lords/2022-01-20/debates/FBCF52DE-43E9-472D-8102-05A0D8C7CCF8/OilAndGasSubsidiesAndLicensing
https://news.sky.com/story/revealed-some-of-the-worlds-biggest-oil-companies-are-paying-negative-tax-in-the-uk-12380442#:~:text=Data%20%26%20Forensics-
https://www.gov.uk/government/speeches/the-autumn-statement-2022-speech
https://labour.org.uk/press/rachel-reeves-speech-at-fabian-society-new-year-conference/
https://www.nstauthority.co.uk/media/7825/tax_table_october_2021.pdf
https://www.gov.uk/government/statistics/government-revenues-from-uk-oil-and-gas-production--2/statistics-of-government-revenues-from-uk-oil-and-gas-production-july-2022
https://www.taxjustice.uk/blog/44bn-a-year-could-be-raised-from-higher-tax-on-oil-and-gas-profits
https://www.bbc.co.uk/news/business-60295177
https://neweconomics.org/uploads/files/FFS_NEFCW-Final.pdf
https://labour.org.uk/press/rachel-reeves-speech-at-fabian-society-new-year-conference/
https://obr.uk/download/november-2022-economic-and-fiscal-outlook-supplementary-tables-zip-file/?tmstv=1686051697
https://twitter.com/fbirol/status/1624330977211305987?s=20
https://equalitytrust.org.uk/scale-economic-inequality-uk
https://gala.gre.ac.uk/id/eprint/33819/20/33819%20TIPPET_The_Case_for_a_Progressive_Annual_Wealth_Tax_%282021%29_v2.pdf
https://oxfamilibrary.openrepository.com/bitstream/handle/10546/621446/bn-carbon-billlionaires-071122-en.pdf;jsessionid=FB3D7FC7F71ECEEBB7176F3CD9C6048D?sequence=14

53. Garcia, Luiz , and Will Stronge. “A Climate Fund for
Climate Action: The Benefits of Taxing Extreme Carbon
Emitters.” Autonomy, September 2022.
https://autonomy.work/wp-content/uploads/2022/10/A-Cl
imate-Fund-for-Climate-Action.pdf

54. Rowlingson, Karen, Amrita Sood, and Trinh Tu.
“Public Attitudes to a Wealth Tax.” Wealth Tax
Commission , October 30, 2020.
https://www.wealthandpolicy.com/wp/EP2_PublicAttitude
s.pdf

Smith, Fintan. “Three Quarters of Britons Support Wealth
Taxes on Millionaires.” YouGov, January 23, 2023.

https://yougov.co.uk/topics/politics/articles-reports/2023
/01/23/three-quarters-britons-support-wealth-taxes-millio

Hebden, Pau, Robert Palmer, Ellie Mae O’Hagan, Jane
Carn, Chris Lees, Daral Williams, Liam Stanley, Tom Hunt
and Tom McGrath. “Talking Tax: How to Win Support for
Taxing Wealth.” Wealth Tax UK, September 2020.
https://www.taxjustice.uk/uploads/1/0/0/3/100363766/1tal
king_tax_-_how_to_win_support_for_taxing_wealth.pdf

55. Advani, Arun. “Tax Reform Revenue.”
Arunadvani.com, 2022.
https://arunadvani.com/taxreform.html

56. Advani, Arun, Emma Chamberlain, and Andy
Summers. “A Wealth Tax for the UK.” Wealth Tax
Commission, December 9, 2022.
https://www.wealthandpolicy.com/wp/WealthTaxFinalRep
ort.pdf

Tippet, Ben, Rafael Wildauer, and Ozlem Onaran. “The
Case for a Progressive Annual Wealth Tax in the UK.”
University of Greenwich, 2021.
https://gala.gre.ac.uk/id/eprint/33819/20/33819%20TIPP
ET_The_Case_for_a_Progressive_Annual_Wealth_Tax_%
282021%29_v2.pdf

57. Chancel, Lucas, Philipp Bothe, and Trancréde
Voituriez. “Climate Inequality Report 2023.” World
Inequality Database, February 1, 2023.
https://wid.world/wp-content/uploads/2023/01/CBV2023-
ClimatelnequalityReport-2.pdf

58. OECD. “International Tax Reform: OECD Releases
Technical Guidance for Implementation of the Global
Minimum Tax - OECD.” OECD, February 2, 2022.
https://www.oecd.org/tax/beps/international-tax-reform-
oecd-releases-technical-guidance-for-implementation-of-t
he-global-minimum-tax.htm#:~:text=02%2F02%2F2023
%20%E2%80%93%20The

An Internationalist Green New Deal Programme

59. IMF. “2021 General SDR Allocation.” IMF, August 23,
2021.
https://www.imf.org/en/Topics/special-drawing-right/2021-
SDR-Allocation

Catholic Agency of Overseas Development. “Joint
Statement on UK Channelling of Its SDR Allocation.”
CAFOD, August 23, 2021.
https://cafod.org.uk/about-us/policy-and-research/debt-an
d-economic-justice/uk-sdr-allocation-statement

60. Plant, Mark . “How We Can Put SDRs to Work in the
Fight against Climate Change—the Multilateral
Development Bank Option.” Center for Global
Development (blog), April 25, 2022.
https://www.cgdev.org/blog/how-we-can-put-sdrs-work-fig
ht-against-climate-change-multilateral-development-bank-o
ption

61. IMF. “SDR Allocation in the Eighth Basic Period—Basic
Considerations.” IMF, November 16, 2001.
https://www.imf.org/external/np/tre/2001/111601.pdf

62. Catholic Agency for Overseas Development. “Using
the United Kingdom’s SDRs to Tackle Covid-19 and Climate
Change.” CAFOD, May 2021.
https://assets.ctfassets.net/vy3axnuecuwj/c96d15724295b
06e659115ccbe50f99ea2c5eb0a50730b0e37c427deae010f
69/40f07bccb72cdabb9112801bc690c260/Using_the _UK _
SDRs._CAFOD_discussion_paper_May_2021.pdf

63. Ibid.
64. Hickel, Jason. The Divide. Random House, 2017.

65. Trade Justice Movement. “Comprehensive and
Progressive Agreement for Trans-Pacific Partnership
Comprehensive and Progressive Agreement for Trans-
Pacific Partnership Trade Justice Movement Briefing.”
Trade Justice Movement, 2023.
https://www.tjm.org.uk/documents/reports/CPTPP_TJM-Br
iefing_April-2023.pdf

Columbia Center on Sustainable Development. “Primer on
International Investment Treaties and Investor-State
Dispute Settlement.” Columbia Center on Sustainable
Development, January 2022.
https://ccsi.columbia.edu/content/primer-international-inve
stment-treaties-and-investor-state-dispute-settlement

66. Lorenzo Cotula, Brooke Guven. “Investor-State
Arbitration: An Opportunity for Real Reform?” IIED,
December 7, 2018.
https://www.iied.org/investor-state-arbitration-opportunity-
for-real-reform

28 of 34


https://autonomy.work/wp-content/uploads/2022/10/A-Climate-Fund-for-Climate-Action.pdf
https://www.wealthandpolicy.com/wp/EP2_PublicAttitudes.pdf
https://www.taxjustice.uk/uploads/1/0/0/3/100363766/talking_tax_-_how_to_win_support_for_taxing_wealth.pdf
https://yougov.co.uk/topics/politics/articles-reports/2023/01/23/three-quarters-britons-support-wealth-taxes-millio
https://arunadvani.com/taxreform.html
https://www.wealthandpolicy.com/wp/WealthTaxFinalReport.pdf
https://gala.gre.ac.uk/id/eprint/33819/20/33819%20TIPPET_The_Case_for_a_Progressive_Annual_Wealth_Tax_%282021%29_v2.pdf
https://wid.world/wp-content/uploads/2023/01/CBV2023-ClimateInequalityReport-2.pdf
https://www.oecd.org/tax/beps/international-tax-reform-oecd-releases-technical-guidance-for-implementation-of-the-global-minimum-tax.htm#:~:text=02%2F02%2F2023%20%E2%80%93%20The
https://www.imf.org/en/Topics/special-drawing-right/2021-SDR-Allocation
https://cafod.org.uk/about-us/policy-and-research/debt-and-economic-justice/uk-sdr-allocation-statement
https://www.cgdev.org/blog/how-we-can-put-sdrs-work-fight-against-climate-change-multilateral-development-bank-option
https://www.imf.org/external/np/tre/2001/111601.pdf
https://assets.ctfassets.net/vy3axnuecuwj/c96d15724295b06e659115ccbe50f99ea2c5eb0a50730b0e37c427deae010f69/40f07bccb72cda6b9112801bc690c260/Using_the_UK_SDRs._CAFOD_discussion_paper_May_2021.pdf
https://www.tjm.org.uk/documents/reports/CPTPP_TJM-Briefing_April-2023.pdf
https://www.iied.org/investor-state-arbitration-opportunity-for-real-reform
https://ccsi.columbia.edu/content/primer-international-investment-treaties-and-investor-state-dispute-settlement

Columbia Center on Sustainable Development. “Primer on
International Investment Treaties and Investor-State
Dispute Settlement.” Columbia Center on Sustainable
Development, January 2022.
https://ccsi.columbia.edu/content/primer-international-inv
estment-treaties-and-investor-state-dispute-settlement

67. Transnational Institute. “Profiting from Injustice: How
Law Firms, Arbitrators and Financiers Are Fuelling an
Investment Arbitration Boom.” Transnational Institute,
November 27, 2012.
https://www.tni.org/en/publication/profiting-from-injustice

Hodgson, Matthew, Yarik Kryvoi, and Daniel Hrcka. “2021
Empirical Study: Costs, Damages and Duration in
Investor-State Arbitration.” Allen & Overy, 2021.
https://www.biicl.org/documents/136_isds-costs-damage
s-duration_june_2021.pdf

68. UNCTAD. “Investor-State Dispute Settlement Cases:
Facts and Figures 2020.” UNCTAD, September 2021.
https://unctad.org/system/files/official-document/diaepchbi
nf2021d7_en.pdf

Hodgson, Matthew, Yarik Kryvoi, and Daniel Hrcka. “2021
Empirical Study: Costs, Damages and Duration in
Investor-State Arbitration.” Allen & Overy, 2021.
https://www.biicl.org/documents/136_isds-costs-damage
s-duration_june_2021.pdf

69. Columbia Center on Sustainable Development.
“Primer on International Investment Treaties and
Investor-State Dispute Settlement.” Columbia Center on
Sustainable Development, January 2022.
https://ccsi.columbia.edu/content/primer-international-inv
estment-treaties-and-investor-state-dispute-settlement

Yannaca-Small, Katia. “Improving the System of
Investor-State Dispute Settlement.” OECD, 2006.
https://www.oecd-ilibrary.org/finance-and-investment/imp
roving-the-system-of-investor-state-dispute-settlement_63
1230863687

70. Transnational Institute. “Profiting from Injustice: How
Law Firms, Arbitrators and Financiers Are Fuelling an
Investment Arbitration Boom.” Transnational Institute,
November 27, 2012.
https://www.tni.org/en/publication/profiting-from-injustice

71. War on Want. “A Just Transition Is Against Trade Rules
- Let’s Change Them.” War on Want, December 22, 2021.
https://waronwant.org/news-analysis/just-transition-again
st-trade-rules-lets-change-them

An Internationalist Green New Deal Programme

72. Tienhaara, Kyla, Rachel Thrasher, B. Alexander
Simmons, and Kevin P. Gallagher. “Investor-State Dispute
Settlement: Obstructing a Just Energy Transition.” Climate
Policy, December 5, 2022, 1-16.
https://www.tandfonline.com/doi/full/10.1080/14693062.2
022.2153102

73. Di Salvatore, Lea. “Investor-State Disputes in the
Fossil Fuel Industry.” ISD, December 2021.
https://www.iisd.org/system/files/2022-01/investor%E2%8
0%93state-disputes-fossil-fuel-industry.pdf

Vaudano, Maxime. “How the Lobbies Used the Threat of
ISDS to Neuter the Hulot Act.” Bilaterals.org, September 4,
2018.
https://www.bilaterals.org/?how-the-lobbies-used-the-thre
at-of&lang=en

Meager, Elizabeth. “COP26 Targets Pushed Back under
Threat of Being Sued.” Capital Monitor, January 14, 2022.
https://capitalmonitor.ai/institution/government/cop26-am
bitions-at-risk-from-energy-charter-treaty-lawsuits/

74. Trade Justice Movement, and Queen Mary University
of London. “How Trade Can Support Climate Action: A
2021 Agenda for the UK.” Trade Justice Movement, July
2021.
https://www.tjm.org.uk/documents/reports/TIJM_Trade-su
pport-climate-action_Jul21_download.pdf

75. UNFCCC. “Third Synthesis Report on Technology
Needs Identified by Parties Not Included in Annex | to the
Convention.” United Nations Climate Change, October 21,
2013.

https://unfccc.int/documents/7928

Pigato, Miria, Simon Black, Damien Dussaux, Zhimin Mao,
Miles McKenna, Ryan Rafaty, and Simon Touboul.
“Technology Transfer and Innovation for Low-Carbon
Development.” ResearchGate, 2020.
https://www.researchgate.net/publication/340804092_Tec
hnology_Transfer_and_lnnovation_for_Low-Carbon_Devel
opment

76. House of Commons International Trade Committee.
“UK Trade Negotiations: Parliamentary Scrutiny of Free
Trade Agreements.” UK Parliament, October 27, 2022.
https://committees.parliament.uk/publications/30492/doc
uments/175947/default/

77. Ibid.

78. Ibid.

79. Ibid.

29 of 34


https://ccsi.columbia.edu/content/primer-international-investment-treaties-and-investor-state-dispute-settlement
https://www.tni.org/en/publication/profiting-from-injustice
https://www.biicl.org/documents/136_isds-costs-damages-duration_june_2021.pdf
https://unctad.org/system/files/official-document/diaepcbinf2021d7_en.pdf
https://www.biicl.org/documents/136_isds-costs-damages-duration_june_2021.pdf
https://ccsi.columbia.edu/content/primer-international-investment-treaties-and-investor-state-dispute-settlement
https://www.oecd-ilibrary.org/finance-and-investment/improving-the-system-of-investor-state-dispute-settlement_631230863687
https://www.tni.org/en/publication/profiting-from-injustice
https://waronwant.org/news-analysis/just-transition-against-trade-rules-lets-change-them
https://www.tandfonline.com/doi/full/10.1080/14693062.2022.2153102
https://www.iisd.org/system/files/2022-01/investor%E2%80%93state-disputes-fossil-fuel-industry.pdf
https://www.bilaterals.org/?how-the-lobbies-used-the-threat-of&lang=en
https://capitalmonitor.ai/institution/government/cop26-ambitions-at-risk-from-energy-charter-treaty-lawsuits/
https://www.tjm.org.uk/documents/reports/TJM_Trade-support-climate-action_Jul21_download.pdf
https://unfccc.int/documents/7928
https://committees.parliament.uk/publications/30492/documents/175947/default/
https://www.researchgate.net/publication/340804092_Technology_Transfer_and_Innovation_for_Low-Carbon_Development

80. Ibid.

81. OECD, and European Commission. “World Corporate
Top R&D Investors: Paving the Way for Climate Neutrality.”
European Commission, 2021.
https://www.oecd.org/sti/world-corporate-top-rd-investor
s-paving-the-way-for-climate-neutrality.pdf

82. House of Commons International Trade Committee.
“UK Trade Negotiations: Parliamentary Scrutiny of Free
Trade Agreements.” UK Parliament, October 27, 2022.
https://committees.parliament.uk/publications/30492/doc
uments/175947/default/

84. House of Commons International Trade Committee.
“UK Trade Negotiations: Parliamentary Scrutiny of Free
Trade Agreements.” UK Parliament, October 27, 2022.
https://committees.parliament.uk/publications/30492/doc
uments/175947/default/

85. Di Salvatore, Lea. “Investor-State Disputes in the
Fossil Fuel Industry.” IISD, December 2021.
https://www.iisd.org/system/files/2022-01/investor%E2%
80%93state-disputes-fossil-fuel-industry.pdf

86. Moldenhauer, Oliver, and Nico Schmidt. “ECT Data
Analysis: Results and Methods.” Investigate Europe,
February 23, 2021.
https://www.investigate-europe.eu/en/2021/ect-data/

87. Tienhaara, Kyla, Rachel Thrasher, B. Alexander
Simmons, and Kevin P. Gallagher. “Investor-State Dispute
Settlement: Obstructing a Just Energy Transition.”
Climate Policy, December 5, 2022, 1-16.
https://www.tandfonline.com/doi/full/10.1080/14693062.
2022.2153102

Global Justice Now. “Only 9% of People Want UK to Stick
with Fossil Fuel Treaty.” Global Justice Now, November 4,
2022.
https://www.globaljustice.org.uk/news/only-9-of-people-
want-uk-to-stick-with-fossil-fuel-treaty/

88. Abnett, Kate. “EU Mulls Partial Exit from Energy
Treaty over Climate Concerns.” Reuters, May 3, 2023.
https://www.reuters.com/world/europe/eu-mulls-partial-e
xit-energy-treaty-over-climate-concerns-2023-05-03/

89. EURACTIV. “LEAK: Exit from Energy Charter Treaty
‘Unavoidable’, EU Commission Says.” EURACTIV,
February 8, 2023.
https://www.euractiv.com/section/energy/news/exit-from-
energy-charter-treaty-unavoidable-eu-commission-says/

An Internationalist Green New Deal Programme

90. Tienhaara, Kyla, and Rachel Thrasher. “The UK and EU
Must Leave the Energy Charter Treaty Together.”
OpenDemocracy, March 10, 2023.
https://www.opendemocracy.net/en/oureconomy/the-uk-an
d-eu-must-leave-the-energy-charter-treaty-together/

91. Hunsaker, Stephen, and Tom Howe. “Trade Tracker: UK
Trade Deals.” UK in a Changing Europe, March 16, 2023.
https://ukandeu.ac.uk/trade-tracker-uk-trade-deals/

92. GOV.UK. “UK Signs Comprehensive and Progressive
Agreement for Trans-Pacific Partnership.” July 17, 2023.
https://www.gov.uk/government/news/uk-signs-
comprehens ive-and-progressive-agreement-for-trans-
pacific-partnership

93. Trade Justice Movement. “UK Accession to CPTPP.”
Trade Justice Movement, March 31, 2023.
https://www.tjm.org.uk/documents/briefings/Civil-Society-
J oint-Letter-on-UK-Accession-to-CPTPP_31-March-2023.
pdf

94. Trade Justice Movement. “Comprehensive and
Progressive Agreement for Trans-Pacific Partnership
Comprehensive and Progressive Agreement for
Trans-Pacific Partnership Trade Justice Movement Briefing.”
Trade Justice Movement, 2023.
https://www.tjm.org.uk/documents/reports/CPTPP_TJM-
Bri efing_April-2023.pdf

Harvey, Fiona, and Helena Horton. “Pacific Trade Deal ‘Will
Make Mockery of UK’s Climate Ambitions.” The Guardian,
April 3, 2023.
https://www.theguardian.com/politics/2023/apr/03/pacific-tr
ade-deal-make-mockery-uk-climate-ambitions-cptpp

95. Di Salvatore, Lea. “Investor-State Disputes in the Fossil
Fuel Industry.” ISD, December 2021.
https://www.iisd.org/system/files/2022-01/investor%E2%80
%93state-disputes-fossil-fuel-industry.pdf

96. Transnational Institute. “Profiting from Injustice: How
Law Firms, Arbitrators and Financiers Are Fuelling an
Investment Arbitration Boom.” Transnational Institute,
November 27, 2012.
https://www.tni.org/en/publication/profiting-from-injustice

97. Di Salvatore, Lea. “Investor-State Disputes in the Fossil
Fuel Industry.” ISD, December 2021.
https://www.iisd.org/system/files/2022-01/investor%E2%80
%93state-disputes-fossil-fuel-industry.pdf

98. Bergan, Ruth. “Shaping Future UK Trade Policy:
Investment Protection Provisions.” Trade Justice Movement,
September 2020.
https://www.tjm.org.uk/documents/briefings/Shaping-Futur
e-UK-Trade-Policy-Investment-Protection-Provisions.pdf

30 of 34


https://www.oecd.org/sti/world-corporate-top-rd-investors-paving-the-way-for-climate-neutrality.pdf
https://committees.parliament.uk/publications/30492/documents/175947/default/
https://committees.parliament.uk/publications/30492/documents/175947/default/
https://www.iisd.org/system/files/2022-01/investor%E2%80%93state-disputes-fossil-fuel-industry.pdf
https://www.investigate-europe.eu/en/posts/ect-data
https://www.tandfonline.com/doi/full/10.1080/14693062.2022.2153102
https://www.globaljustice.org.uk/news/only-9-of-people-want-uk-to-stick-with-fossil-fuel-treaty/
https://www.reuters.com/world/europe/eu-mulls-partial-exit-energy-treaty-over-climate-concerns-2023-05-03/
https://www.euractiv.com/section/energy/news/exit-from-energy-charter-treaty-unavoidable-eu-commission-says/
https://www.opendemocracy.net/en/oureconomy/the-uk-and-eu-must-leave-the-energy-charter-treaty-together/
https://ukandeu.ac.uk/trade-tracker-uk-trade-deals/
https://www.gov.uk/government/news/uk-signs-comprehensive-and-progressive-agreement-for-trans-pacific-partnership
https://www.tjm.org.uk/documents/briefings/Civil-Society-Joint-Letter-on-UK-Accession-to-CPTPP_31-March-2023.pdf
https://www.tjm.org.uk/documents/reports/CPTPP_TJM-Briefing_April-2023.pdf
https://www.theguardian.com/politics/2023/apr/03/pacific-trade-deal-make-mockery-uk-climate-ambitions-cptpp
https://www.iisd.org/system/files/2022-01/investor%E2%80%93state-disputes-fossil-fuel-industry.pdf
https://www.tni.org/en/publication/profiting-from-injustice
https://www.iisd.org/system/files/2022-01/investor%E2%80%93state-disputes-fossil-fuel-industry.pdf
https://www.tjm.org.uk/documents/briefings/Shaping-Future-UK-Trade-Policy-Investment-Protection-Provisions.pdf

99. Bernasconi-Osterwalder, Nathalie. “Energy Charter
Treaty Reform: Why Withdrawal Is an Option - Investment
Treaty News.” [ISD, June 24, 2021.
https://www.iisd.org/itn/en/2021/06/24/energy-charter-trea
ty-reform-why-withdrawal-is-an-option/

100. UNCTAD. “Recent Developments in the IIA Regime:
Accelerating IIA Reform.” UNCTAD, August 2021.
https://unctad.org/system/files/official-document/diaepcbi
nf2021d6_en.pdf

102. Beyond Oil & Gas Alliance. “Redefining Climate
Leadership.” Beyond Qil & Gas Alliance, 2023.
https://beyondoilandgasalliance.org/

103. Walker, Peter. “Labour Confirms Plans to Block All
New North Sea Oil and Gas Projects.” The Guardian, May
28, 2023.
https://www.theguardian.com/politics/2023/may/28/labour
-confirms-plans-to-block-all-new-north-sea-oil-and-gas-proj
ects#:~:text=Labour%20has%20confirmed%20it%20will

104. Mazzucato, Mariana. “The Entrepreneurial State.”
Demos, 2011.
https://demos.co.uk/wp-content/uploads/files/Entrepreneu
rial_State_-_web.pdf

Mazzucato, Mariana. “We Socialize Bailouts. We Should
Socialize Successes, Too.” UCL, July 2, 2020.
https://www.ucl.ac.uk/news/2020/jul/opinion-we-socialize-
bailouts-we-should-socialize-successes-too

105. BEIS. “£60 Million Boost for Floating Offshore Wind.”
GOV.UK, January 25, 2022.
https://www.gov.uk/government/news/60-million-boost-for
-floating-offshore-wind

106. Gallogly-Swan, Katie, and Miriam Brett. “A Climate
Retrofit for UK Trade.” Common Wealth, 2020.
https://uploads-ssl.webflow.com/62306a0b42f386df612fe5
b9/637dfca8343a8f74c37f3a73_A%20Climate%20Retrofit.
pdf

107. Mazzucato, Mariana. “The Entrepreneurial State.”
Demos, 2011.
https://demos.co.uk/wp-content/uploads/files/Entrepreneu
rial_State_-_web.pdf

108. Pigato, Miria, Simon Black, Damien Dussaux, Zhimin
Mao, Miles McKenna, Ryan Rafaty, and Simon Touboul.
“Technology Transfer and Innovation for Low-Carbon
Development.” ResearchGate, 2020.
https://www.researchgate.net/publication/340804092_Tec
hnology_Transfer_and_Innovation_for_Low-Carbon_Devel
opment

An Internationalist Green New Deal Programme

109. Ibid.

110. Khor, Martin. “The Climate and Trade Relation: Some
Issues.” South Centre, May 2010.
https://www.southcentre.int/wp-content/uploads/2013/05
/RP29_Climate-and-Trade-Relation_EN.pdf

111. OECD, and European Commission. “World Corporate
Top R&D Investors: Paving the Way for Climate Neutrality.”
European Commission, 2021.
https://www.oecd.org/sti/world-corporate-top-rd-investors
-paving-the-way-for-climate-neutrality.pdf

112. Medicines Patent Pool. “The Medicines Patent Pool:
Stimulating Innovation, Improving Access.” Medicines
Patent Pool, January 2011.
https://www.wipo.int/edocs/mdocs/mdocs/en/wipo_gc_lic
_ge_12/wipo_gc_lic_ge_12_ref_factsheet.pdf

113. Khor, Martin. “The Climate and Trade Relation: Some
Issues.” South Centre, May 2010.
https://www.southcentre.int/wp-content/uploads/2013/05
/RP29_Climate-and-Trade-Relation_EN.pdf

Medicines Patent Pool. “The Medicines Patent Pool:
Stimulating Innovation, Improving Access.” Medicines
Patent Pool, January 2011.
https://www.wipo.int/edocs/mdocs/mdocs/en/wipo_gc_lic
_ge_12/wipo_gc_lic_ge_12_ref_factsheet.pdf

114. Medicines Patent Pool. “The Medicines Patent Pool:
Stimulating Innovation, Improving Access.” Medicines
Patent Pool, January 2011.
https://www.wipo.int/edocs/mdocs/mdocs/en/wipo_gc_lic
_ge_12/wipo_gc_lic_ge_12_ref_factsheet.pdf

115. Jeffcoat, R. (2020) Over one billion people at threat
of being displaced by 2050 due to environmental change.
Institute for Economics & Peace
https://www.economicsandpeace.org/wp-content/uploads
/2020/09/Ecological-Threat-Register-Press-Release-27.08-
FINAL.pdf

116. Hickel, Jason. “Quantifying National Responsibility for
Climate Breakdown: An Equality-Based Attribution
Approach for Carbon Dioxide Emissions in Excess of the
Planetary Boundary.” The Lancet Planetary Health 4, no. 9
(September 1, 2020).
https://doi.org/10.1016/S2542-5196(20)30196-0

310f 34


https://www.iisd.org/itn/en/2021/06/24/energy-charter-treaty-reform-why-withdrawal-is-an-option/
https://unctad.org/system/files/official-document/diaepcbinf2021d6_en.pdf
https://beyondoilandgasalliance.org/
https://www.theguardian.com/politics/2023/may/28/labour-confirms-plans-to-block-all-new-north-sea-oil-and-gas-projects#:~:text=Labour%20has%20confirmed%20it%20will
https://demos.co.uk/wp-content/uploads/files/Entrepreneurial_State_-_web.pdf
https://www.ucl.ac.uk/news/2020/jul/opinion-we-socialize-bailouts-we-should-socialize-successes-too
https://www.gov.uk/government/news/60-million-boost-for-floating-offshore-wind
https://uploads-ssl.webflow.com/62306a0b42f386df612fe5b9/637dfca8343a8f74c37f3a73_A%20Climate%20Retrofit.pdf
https://demos.co.uk/wp-content/uploads/files/Entrepreneurial_State_-_web.pdf
https://www.researchgate.net/publication/340804092_Technology_Transfer_and_Innovation_for_Low-Carbon_Development
https://www.southcentre.int/wp-content/uploads/2013/05/RP29_Climate-and-Trade-Relation_EN.pdf
https://www.oecd.org/sti/world-corporate-top-rd-investors-paving-the-way-for-climate-neutrality.pdf
https://www.wipo.int/edocs/mdocs/mdocs/en/wipo_gc_lic_ge_12/wipo_gc_lic_ge_12_ref_factsheet.pdf
https://www.southcentre.int/wp-content/uploads/2013/05/RP29_Climate-and-Trade-Relation_EN.pdf
https://www.wipo.int/edocs/mdocs/mdocs/en/wipo_gc_lic_ge_12/wipo_gc_lic_ge_12_ref_factsheet.pdf
https://www.wipo.int/edocs/mdocs/mdocs/en/wipo_gc_lic_ge_12/wipo_gc_lic_ge_12_ref_factsheet.pdf
https://www.economicsandpeace.org/wp-content/uploads/2020/09/Ecological-Threat-Register-Press-Release-27.08-FINAL.pdf
https://www.thelancet.com/journals/lanplh/article/PIIS2542-5196(20)30196-0/fulltext

M7.Fonkem, Achankeng. “The Refugee and Migrant
Crisis: Human Tragedies as an Extension of Colonialism.”
The Round Table 109, no. 1 (January 2, 2020).
https://doi.org/10.1080/00358533.2020.1717089

118. Ki-Moon, Ban. “The Global North Must Uphold the
Principles of the UN Refugee Convention.” The Elders, July
26, 2021.
https://theelders.org/news/global-north-must-uphold-
princ iples-un-refugee-convention

9. Liberty. “Explained: New Immigration Bill.” Liberty,
March 13, 2023.
https://www.libertyhumanrights.org.uk/issue/explained-
an ti-refugee-bill/

120. Fox, Anna. “Suella Braverman’s ‘Misuse of Language’
Exaggerates UK’s Migrant Issue, Shelagh Fogarty Argues.”
LBC, March 8, 2023.
https://www.lbc.co.uk/opinion/suella-bravermans-misuse-
of-language-exaggerates-uks-migrant-issue/

121. Ajluni, Elena. “Germany’s Migration Crisis .”
Observatory on Contemporary Crises, 2022.
https://crisesobservatory.es/germanys-migration-crisis/
#:~ :text=The%20integration%200f%20refugees%
20has,impr oved%20the%20country's%20declining%
20unemployment

122. Hickel, Jason. “Quantifying National Responsibility for
Climate Breakdown: An Equality-Based Attribution
Approach for Carbon Dioxide Emissions in Excess of the
Planetary Boundary.” The Lancet Planetary Health 4, no. 9
(September 1, 2020).
https://doi.org/10.1016/S2542-5196(20)30196-0

123. Souter, James. “Why the UK Has a Special
Responsibility to Protect Its Share of Refugees.” The
Conversation, June 3, 2019.
https://theconversation.com/why-the-uk-has-a-special-
res ponsibility-to-protect-its-share-of-refugees-41773

124. Stowers, Sophie. “What Does the Public Think about
Immigration?” UK in a Changing Europe, March 16, 2023.
https://ukandeu.ac.uk/what-does-the-public-think-about-i
mmigration/

125. Refugee Council. “New Refugee Council Analysis
Shows Most People Arriving by Small Boats across the
Channel Are Likely Be Fleeing Persecution.” Refugee
Council, November 17, 2021.
https://www.refugeecouncil.org.uk/latest/news/new-
refug ee-council-analysis-shows-most-people-arriving-by-
small-b oats-across-the-channel-are-likely-be-fleeing-
persecution/ ?doing_wp_cron=1648543166.76470208
16802978515625

An Internationalist Green New Deal Programme

127. Grierson, J. (2021) Five ‘safe and legal’ asylum
alternatives to cut Channel crossings. The Guardian.
https://www.theguardian.com/world/2020/aug/11/safe-
asyl um-routes-proposed-to-cut-channel-crossings

128. International Rescue Committee. “What Is the Dubs
Agreement?” International Rescue Committee, February 6,
2023.
https://www.rescue.org/uk/article/what-dubs-amendment

129. Grierson, Jamie. “Five ‘Safe and Legal’ Asylum
Alternatives to Cut Channel Crossings.” The Guardian,
August 11, 2020.
https://www.theguardian.com/world/2020/aug/11/safe-
asyl um-routes-proposed-to-cut-channel-crossings

130. “Humanitarian Visas in Practice” (2020) Red Cross EU.
https://redcross.eu/projects/humanitarian-visas-in-
practice #:~:text=Humanitarian%20visas%20are%200one%
200f,acc ess%20international%20protection%20in%
20Europe

131. Walsh, Peter. (2023) Ukrainian Migration to the UK.
The Migration Observatory.
https://migrationobservatory.ox.ac.uk/resources/
briefings/u krainian-migration-to-the-uk/

132. Cantor, David. “If the lllegal Migration Bill Is
Unworkable, What Can the Government Do Instead?” Free
Movement, April 24, 2023.
https://freemovement.org.uk/illegal-migration-bill-better-
op tions/

133. Seddon, Paul. “Asylum Backlog Rises to New High,
Figures Show.” BBC News, May 25, 2023.
https://www.bbc.co.uk/news/uk-politics-65712072

134. Migrant Voice. “No Rest. No Security: Report into the
Experiences of Asylum Seekers in Hotels.” Migrant Voice,
April 2023.
https://www.migrantvoice.org/home/editorials/no-
security-no-rest-no-250423133213

135. UNHCR. “UNHCR’s Guide to Asylum Reform in the
United Kingdom.” UNHCR, February 23, 2021.
https://www.unhcr.org/uk/media/unhcrs-guide-asylum-
refo rm-united-kingdom-0

136. Hynes, Jo. “Two Ways to Address the Asylum Backlog
and Improve Access to Justice.” Free Movement, April 11,
2023.
https://freemovement.org.uk/two-ways-to-address-the-asyl
um-backlog-and-improve-access-to-justice/

32 of 34


https://www.tandfonline.com/doi/full/10.1080/00358533.2020.1717089
https://theelders.org/news/global-north-must-uphold-principles-un-refugee-convention
https://www.libertyhumanrights.org.uk/issue/explained-anti-refugee-bill/
https://www.lbc.co.uk/opinion/suella-bravermans-misuse-of-language-exaggerates-uks-migrant-issue/
https://crisesobservatory.es/germanys-migration-crisis/#:~:text=The%20integration%20of%20refugees%20has,improved%20the%20country's%20declining%20unemployment
https://www.thelancet.com/journals/lanplh/article/PIIS2542-5196(20)30196-0/fulltext
https://theconversation.com/why-the-uk-has-a-special-responsibility-to-protect-its-share-of-refugees-41773
https://ukandeu.ac.uk/what-does-the-public-think-about-immigration/
https://www.refugeecouncil.org.uk/latest/news/new-refugee-council-analysis-shows-most-people-arriving-by-small-boats-across-the-channel-are-likely-be-fleeing-persecution/?doing_wp_cron=1648543166.7647020816802978515625
https://www.theguardian.com/world/2020/aug/11/safe-asylum-routes-proposed-to-cut-channel-crossings
https://www.rescue.org/uk/article/what-dubs-amendment
https://www.theguardian.com/world/2020/aug/11/safe-asylum-routes-proposed-to-cut-channel-crossings
https://redcross.eu/projects/humanitarian-visas-in-practice#:~:text=Humanitarian%20visas%20are%20one%20of,access%20international%20protection%20in%20Europe
https://migrationobservatory.ox.ac.uk/resources/briefings/ukrainian-migration-to-the-uk/
https://freemovement.org.uk/illegal-migration-bill-better-options/
https://www.bbc.com/news/uk-politics-65712072
https://www.migrantvoice.org/home/editorials/no-security-no-rest-no-250423133213
https://www.unhcr.org/uk/media/unhcrs-guide-asylum-reform-united-kingdom-0
https://freemovement.org.uk/two-ways-to-address-the-asylum-backlog-and-improve-access-to-justice/

137. Dunleavy, Patrick . “Regional and Local Productivity
in the Public Sector.” OECD, April 28, 2021.
https://www.oecd.org/regional/W3-S2-Patrick-Dunleavy.p
df

138. Cantor, David. “If the lllegal Migration Bill Is
Unworkable, What Can the Government Do Instead?”
Free Movement, April 24, 2023.
https://freemovement.org.uk/illegal-migration-bill-better-o
ptions/

139. Ibid.

140. Lift the Ban Coalition. “Lift the Ban: Why Giving
People Seeking Asylum the Right to Work Is Common
Sense.” Refugee Action, July 8, 2020.
https://www.refugee-action.org.uk/wp-content/uploads/2
020/07/Lift-The-Ban-Common-Sense.pdf

141. Mayblin, Lucy . “Access to the Labour Market as a
‘Pull Factor’ for Asylum Seekers:What the Research
Shows.” The University of Sheffield, July 2016.
https://www.researchgate.net/publication/303371754_Ac
cess_to_the_labour_market_as_a_'pull_factor'_for_asylu
m_seekers_What_the_research_shows#fullTextFileConte
nt

142. Thompson, Flora. “Military Barracks Housing Asylum
Seekers ‘Must Close with Immediate Effect.” Evening
Standard, April 7, 2022.
https://www.standard.co.uk/news/uk/home-office-mps-f
olkestone-kent-house-of-lords-b993097.html

143. UNHCR. “Vulnerability Screening Tool - Identifying
and Addressing Vulnerability: A Tool for Asylum and
Migration System.” UNHCR, 2016.
https://www.unhcr.org/media/36038

144. British Red Cross. “Far from a Home: Why Asylum
Support Accommodation Needs Reform.” British Red
Cross, June 2, 2023.
https://www.redcross.org.uk/about-us/what-we-do/we-sp
eak-up-for-change/far-from-a-home-why-asylum-accomm
odation-needs-reform

145. Taylor, D. (2022) Firm managing hotels for UK
asylum seekers posts bumper profits. The Guardian.
https://www.theguardian.com/uk-news/2022/oct/31/firm-
managing-hotels-for-uk-asylum-seekers-posts-bumper-pro
fits

An Internationalist Green New Deal Programme

Notes

11. Note: Comparability of treatment agreements are
clauses set between creditors to manage credit in an equal
manner.

19. Note: Arrears is money that is owed past the point
when it should have been repaid. The IMF generally does
not lend to countries running arrears. The lending into
arrears policy is an exception, allowing the IMF to lend to
countries with unsustainable debt levels, so long as they
are negotiating with creditors in good faith.

29. Note: $46 billion converted to pounds sterling using
exchange rate on June 2nd 7:45 UTC.

32. Note: This is an estimate for 2022-2023, a
record-breaking year for the fossil fuel industry. This
number will vary year by year.

33. Note: $27.5 billion converted to pound sterling using
exchange rate on June 1st 11:05 UTC.

34. Note: $21.15 converted to pound sterling using
exchange rate on June 1st 11:03 UTC.

40. Note: The EPL is a 35% surcharge on top of the
normal 30% ringfenced corporation tax and 10%
supplementary charge on the oil and gas sector. This
produces an effective tax rate of 75%. Labour plans to
increase the surcharge to 38%.

41. Note: Excess profits are those exceeding ‘normal’
profits, based on average North Sea oil and gas revenues
over the preceding ten years (between 2012 - 2022). This
produces a baseline of approximately £5.1 billion.

68. Note: This is for cases decided on the merits, i.e.
whether or not the challenged measure broke any
substantive obligations in an international investment
agreement.

83. Note: The non-statutory commitment to a
Parliamentary debate has already been made.

90. Note: A survival clause (also known as a “sunset
clause”) is a stipulation that protects investments for a
given period of time after a country has withdrawn from or
terminated an investment agreement.

101. Note: This would require the UK to re-negotiate or
scap existing FTAs, the latter being contingent on the

efficacy of negotiations in line with the two principles.

102. Note: This would be contingent on a Labour
government also joining the BOGA.
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122. Note: Refugee is defined as a person who has been
forced to leave their country in order to escape war,
persecution, or natural disaster, and have a recognised
right to international protection. Asylum seekers are those
awaiting refugee status determination.

126. Note: Defined as a person who has left their country
and is seeking protection from persecution and serious
human rights violations in another country, but who
hasn’t yet been legally recognized as a refugee, and is
waiting to receive a decision on their asylum claim.
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